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Harris, Forbes &Go

Pnccemsors to N, W Harrls & Ca., KT

! Pine Street, Cor. William
NEW YORK

| Government Bonds
| Municipal .
Railroad and

Public Utility | Investment

State of Oklahoma

1,0
4’5 /5 B°“d3|
High grade legal investment for New
York Trust and Savings Banks.
One Thousand, Five Hundred, and
Hundred Dollar Denominations.

Principal and Interest payable in
New York.

Acceptable for Postal Savings
Trustees.

Exempt from Income Tax.

Price 102 and Interest.

W. N. COLER & CO.

43 Cedar Street, New Yorlf.

Easton (Gas Works
First Consolidated Gold s

Earning over twice fixed Interest

requirements.

Does entira gas  husiness in
Enston, Pa, and T ipsburg, N
J., serving & popuintion of over
o 600,

equity shove out-

Business growing

Bonds seasoned, Call-

j03 and mccrued interest
Frice upon app!lcstion
Circular upon reoquest

Meikieham & Dinsimore

25 BROAD ST, NEW YORK,
Philadelphin. Pltisbure. Hoston.

wiiﬂ_\' hank reserves
conelst of the
right kind of bonds, the

Buying invested funds are safe,
give a good Income re-
Bonds

turn and can be readily

converted Into eash

for

we CAN
suitable
of

At =il times,
supply bonds
for the investment
banks,

Banks

Knauth-Nachod & Kby
ANTERNATIONAL BANKERS,
New York - anzls

[ Roman Catholic School

. Commissioners of
' Maisonneuve, Quebec ,
| 51, % Forty Year Bonds Il
—Price to Yield 515" |
Thess bonds are a Jegal Investment for |
Trustees it Quebec and are accepted h_v!
the Canadian goeverament fro American
snd other Insurance Companles 1o pecure
peiley helders

Further particulars on application

I -
illiam P. lnnhn;lli & Co.
Incorpornte
14 Wall Street, New York
fiadelphin Boston Detrolt 1
b e |

”-S-TABII..ITY ASSURED
American Public
Utilities Company’s

Bubsidiaries wre [ICRPATOUE
Praferred Stock, If hought now,
will yield a good Income

Deascriptive Cireular on requent,

F. McCONNELL &CO.

15 Pine Bt, 'hone A0 John. New York

L
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Financial All Standnard
Statement 0Ol Stocks
Pleree 041 Corp. Honght & Soid
In this week's nt close
Summary, Markets

CARL H. PFORZHEIMER
Fhone 4880.1-2-3-4 Hroad 20 Broad St N Y

Investment Bonds

Nassau & Cedar Sts., New York

toston Leondon

Fhiladelphia

Chicago

Wm.A.Read&Co.

REVIEW OF THE
WEEK IN FINANCE

Security Prices at Low
Levels — Business
Still Slack.

'TRADE REGULATION
AT THIS SESSION

Corporate Financing Is Not Aided
by City Bond Sale—Bank
Surplus Less.

Seeurities continued their decline Inst

{ -
week to low levels for the year, while
general business showed little glign of
The of further

| federal regulation of trade was put

fmprovement, thrent

into
concrete form in a bill embadying the
administration's anti-trust programme,
while the expected time for the freight

rate decislon WAS further pnf?[dmr‘d.
Burcesa of the clty tiond sale was not
at as to demonstrate any marked

The

B0 Qre
|rhnnrn in investment conditions

'prrnnv-h of & crisis in Mexican affairs

produced little effect in security mar-

Hope that (Congress, taken up with

| the dispute over the Panama tolla
| question, might posatpone anti-trust
legislation until after the November

JCe-

he

election was dispelled by annou
ment from President Wilson thut
felt it necessary to pAES measures for
the regulation of business if his party
was to keep faith with those who had
put it into An omnibus blll
framed to mest intro-
duced s In
some respects modified, it
1155 1 tn the isiness world,
The attempt to strengthen the Sher
L

power.
his

Congress.

wishes was
Though 1t
{a still gen-

iy
in

astel

man law throiigh definition of monop-
oly hns happil avandoned., In-
directorates are still to he

, and even though, under cer-

forhid

tain conditions, emaller corporations
arid eities are exempled, the services of
many new directors will be required

At the same time it 1s attempted to
Crease i"""":"ll responsibility through
s for punizhment

rporiate

more drasti
of Individuals responsible for o

provisior

misdeeds.

Intent Hard to Prove.

Price diserimination in  interstate
trade with the intent to injure or de-
Etroy the husiness of & competitor Is
forhidden, though such intent seems
rather difficuit of proof The pro-
vis that leasl: g, sclling, fixing a

price or making a rebate Is unlawful if

done on condition that a competilo
gha!l not do llkewise seems also hard
to enforce Prohi n of improper
halding companles i In a separate

H ent of an Interstats

bill. the esta

trade commizsion are alopg the lines
alreads 1ld down,
The approach of Congressional «lec-

¢n In provisions designed to

te the labor vote by freelng unlons
m om regulations ngainst
T ! of and in limitir
tempt proceedings and the ss
Interlocutory infune The
permiseion that Inbor unions may carre
out the legitimate oblects of thely as
gociations e, from the union point of
view, a rather dublous concession. It

apparently makes nothing lawful that
has already held unlawful, and
leaves in force such declslons as that
.; prohibiting boyecott through blacklist
| rendered in the Danbury hatters’ case

hieen

Municipal Bonds Popular,

The great popularity of munieipal
bends, free from the jncome tax find
from gtate and fed regulation, wis
shown in the successful sale by the
City of New York of 265000000 fifty-
vear corporate stock paving ints 1 at
41, ner cent. ‘The price of 10145, hid
by the puceessfiyl syndleate, gave the

':'17_\' its money At the rate of 4.18 per
cent, the lowest on any large city loan
| for The number of hids,
however, was rather small. While a
farge proportion of the losn was taken

five

VERTSE,

before any publlc offering was mada,
| there was no complete sale overnizht,
| guch as murked the state hond fgsue of
January, to stir the fmagination of the
nvestment world
MMeposal of S25000000 New York
(entral 4l.s &t 05%, in addition to
S15,000,0000 sold privately by the under.
writing syndlcate, sghould have aome
| stimulating effect on investment ¢on-
ditions. The &, Paul is retood 1o
considering the flita of ahout
S0 KNI 4 per cent hior and otheg
long term financing = reported
contempliation Among the fi e
of the week are the sales of the .-
(MMLAMM) flve-your 5 par et Mains
Central notes at UH Ly e svndicate
that purchazed the ‘ssue, disposal of

__FINANCIAL MEETINGS.

FW ENGLAND TELEFHONE AND TELE-

AHAPH €OMPANY

SHOOOONM Kansas City Terminal 4 per
cents and of 20400 Detroit Term!-
! and Tunnel 413 per cents and an
nouncement of an fzsue of about S0,

st OODMK two-vear 5 per cent notes hy
» . L LI subsidiaries of the Ameoerican Telephone
s Htockholders I. and Telegraph Compan?
! FHONE
! g Slomdihnis Steel Outlook Unpromising.
- Dutlook in the steel business contin-
" - th ues unpromising, with littie in new or-
FpOse
. inspectors of ders, Most of the stecl mills have Veen
N Amtneny Thkt e to keep operations on the same
imineas
Yo the masting hasls ne eéarly in ‘he month, but re-
P sarl fre b P 3
41h da ¢ uee  duction of wages s already reported
) frotn scme of the smaller « anles
) e ey »q 1 and pr ta in finlshed pro TR
Proie g A il S bty B FLoA predicted. Domestic pig fron trad
Vet Ofice Bax, 110 eElsl Tmiring the Weelk announie
By order of the Directiors
CARL F. A, BIELIHY et rnln ment was 1 of preparations Hoa
- = largs sciile for imporis of Canadinn pig
The Buchansn- Anderson Selson €., ik ; o -
ST WHlam Bt . Sew ¥ 5 fron to be delivered all along the At-
A 1in ih i iyl clm P T \
phymeeting of s Kuuckoiters’ ot The | juntic seatonrd at prices below those of
2% R S, DN Suges in the City | domestic concerns most advantageousls
Tth day of April, 1014, a1 11 o'cl situntod Iron makers hers are retus-
farenncn, ta take action oy the re 8 .
Mendation 4f the Board Of Triredtore ing to meet this competition with re-
the Company » A he dissslved fern ut how ALly gene
PADY IRCAR WAGNER, Hecestary, | OUCEd Prices, hut how greitly general
imports of  findshed materlal  from
nbrond Liave lwen prevented through

Bourne Mills Dividend.
Fall River., Mame., April 1% -The
rectorn of the Bourne Mille have
ciared & quarterly dividend "of 14,
cent, which will mean a disbursement o

Ll

e

MO0 on the capital of SN0, Thin ge |F PTURECRS DL mereantl

e umual dividend rme

per

the willingnessg of A werlecan manufuet-

= wurern lo acoept lower returns may oniy
Lt guenped,
Commercial sgencles reported halt-

¢ lnes checked

| by the bLackwurd mpring, which re-

[]
tarded the distribution of seasonable

merchandise and caused considerahile
accumulation of goodas, Commerclal
aper is still unusually searce for the
time of vear, despite favorable rates
Fallures were somewhat fewer than the
previous week, but more than the cor-
responding week of the year Jm[-rrn_
Rank c¢learings, which had heen mak-
ing favernhle comparisons with 1013,
fell off, but this unfaverable compari-
the fact that this
gnme centres

mav be due to

vedr included hollduye at

Bank of England Stronger.

The Bank of England’s return of last
Yweslk  showed some improvement.
Though, after some competition, the
new South African gold of the week
was tanken above mint price hy the

Continent, bulllon holdings of the Bank
at list made an increase, amolnting to
& UM TN, Deposits de-
creased and ciroulation wns materially
e The

fch had heen u"r\_-‘r]n_v ile-
nt up from 4034 the previ-

41,894, TI

congiderably |

over

lttle
cont proportion of reserve
"to i

Creazing.

ous woeek to 2 {8, however

still

rate, g are

In aris the Hank of added
ahout 11000 francs to its gold
Circulation was further reduced soms2

and with nereas:
doposits, diss
15T RN NN
of Germany

DMLY francs an

of LT general

in
we

and advances
The Imperial 1
added G8,000,000 marks to its gold and

n TS0 (NN THMD

rounts

legs,

reduced Its circulati Iy
Deposits  increased
marks, while loans and discounts de-
creased 161,000,006 marks
Money here was its
abundance, Call again

ii
made within a narrow range of 13 to 2

TS5, 00K O3y

about

in customary

loans were

per ceént Time accommodation was
Httle sought at slightly easier rates.

Bterling exchange held generally firm,

{8605 to 4.8670,

closing on Saturday a
apainst 48680 10 485685 the week be-
fors,

The Clearing Housge statement of
actunl conditions showed rathor Irss
effect of the week's financing than had
been expected Cash incrensed over
SN and surplug reserve nearly
SO0, with loans up  S2S 000,000
nnd deposits XGKLND,  Excess e
ner at SZ1G67S400, {8 above the fig-
ure of a vr ago, with no tmmediate

drain in sight

Sudden Liquidation and Bears.

“The Hache Review™
“When the market

long peri

of last week eald
Is pussing through a
I of dulness, with more or less
of a tendency,
tlae whn h
are perfectly u

reing inexperienced
mArgins and
ble to ho!d an, do so for a
as the weelks pass on they

ired

EPes Ve good

le

very

nevertheless, they po-

main resolute. This class js ustally in
gome other business, and the persistent
dulness In their own business and the
guppresclon of encouraging confidenca in
all trade mnl them still more weary
Then comes some reutely bad news, like
the Mex crisie, with pronounced sag-
ging In prices. Now #ll nt once and at

st they sell out precipitately This 'is
reni Hqu which has been ahsent

the market for a long time, but has
n iteelf in the last few dave

¢Ars =cent thi

thing lke ecarrion

afur, and hurl thelr welght Into

to Dl ites lower. S0 we ge!

the kind of st W ve been having
this wee after uil, the
n nfter they have used

11 that makes for de.

m they begin to take back stocks.
market recovers niore rapidly thian
otherwise woull But without this
the «e Wi 1 e glow and
i T would hold for
i ertods Afler
declines s we Have been having, d
nfavorahle incidert ms ron
tinies irregular, or, worse vet, lag
ulness. There s nothl imme ¥y
favorable to wake It into activity.™
WEEKLY CURB TABLE.
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'STOCK EXCHANGE FOR THE WEEK

{ Reprinted fram Yesterday's Tribune.)

Following is the usual tatls giving the number of shares of all stocks dealt
in last week, together with the highest, lowest and final prices of the week, the
net chanyes of the week and the high and low prices of the year 1914, with
the high and low prices of the year 1913,

Total sales for the week, 2,107,400, a gainst 832,800 a week ago and 140,200 a
year ago.

From January 1 to date, 1914, 25,69 1,100, against 27.29:«?00 in 1913,
i — 2 - Ttange 1413
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SALES OF BANK STOCKS,

Following are the high, low. final and nst chan
. : anges of all
company shares sold during the last wesk: Ran® dnd (st

SOLD ON STOUK EXOHANGE
e | T = . .
“l,.', | J " !--.n Mange. | Not | |
& |Commercs s e oy — —i?‘“—__}_;_":r_ cha nes. | Bid. | Ank,
——— — — — Ll FLt = o l:

CHURCH BURNS MORTGAGE
Two Other -Br.ook.lyn Congrega-

Enmlish Lutheran Chureh of the Redeom
er, Bedford ave. and Mewes st

The featura of the services at the laxt
named church, of which

: S 3 ; the Rev, 8 1}
tions Also Mark Anniversarieg. ‘Welskotten s pastor. wus the burping of
Three Willlamshurg churches cetebratsd A mortgages for LN whileh frees the

anndversarios yesterdiay with special ser church from dett

vicem  They the  Firat  Haptist
Church, Lee pye. and Keap st ; the South
Third  Strest  Presbvieriun  Chureh, at
| Bouth 34 wt mnd Driggs ave., and the

Warn The Rev, I Austin Huntley, pastor of
the First Baptlst Church, preached a his-
torteal sermon, ns did the ey

of the South Third Street Church.

Mr, Wells, | naw huninesa

Executor

Chartered 1822

The Farmers' Loan and Trust Compagy

Nos, 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenus
New York,

LONDON, 15 Cockspar St., 8 W,; 26 0ld Broad Street, £, 0
PARIS, 41 Boulevard Hanssmann BERLIN, 56 Unter den Lindap, Xwy

Travelers’ Leotters of Credit, Foreign Exchange,

Administrator Guardiag

COURSE OF WEEK s
IN COMMODITIES

HOLDERS OF

Flint & Pere Marquette Railraag

First Morigage Bonds of 19
First Consolidated Mortgage Bonds of 193
ANDY

Port Huron Division First Mige, Boads of 1939

ars pequastsd eomminionte with yhy

Torslgned

Heavy Break in Corn— ) vt
Other Grains Follow—Cot. _ Maitland, Coppell & Co. ||

32 ?\lll |‘\‘\| f'_l"Rl".l‘."l“ NEW YORK ¢
ton and Coffee Lower. 4 2 /i

with

i o ' METROPOLITAN &
TRUST coupmj

tlons, have been the feature of trading In

Shary in eorn prices,

and’ game vinlent MTuetisi-

|

grain for the week just ended, and the of the City of New York
hottom dropped out of the May position l 49 Wall Street
In the Inst hour of husiness, the cinse on
£ iriday showing that a premium of By |
for Mapy over Julvy a week ¢ m—
nzed to a discount of TO THE HOLDERS OF 6 SINKING Fown
fsumimer ontlon MWORTGAGE  20-VEAR GOLD "BGV‘M
The woek as n whole shawed dec ";l‘ " ".!": ‘:,l".." LAY COMPANY: Dy,
from 2%e to %c a bushel This F_ Nnotl b zlven & 1t elghtann g
credited mainly to the pressure of sup- §&ORAE '
plies fiam the ntine, it belng : d Now .
that between &0 0% and 10,000,000 } 168 1 ) =
have been bought thére by the nitad by '
States for Aprl i ‘e s
offers in this m r inl o the
ti and of .
i nunder - 1. = ; u [
weaknos: M Ma !
ased by the fact that in .::m Gl T - RUST
hie decreased only nbe the UM k.
wount of deerease for the same weel ,'; TN T at OYMear
ast vear, while the stock {0, 01K York. April drd. 1014 iy
ishels Inrger than A yYear nko and nearly — 5 .
600,00 hushels larger than two years _ DIVIDEND NOTICES.
a Tre beginning of trading o old and | NORFOLK & WESTERN RAILWAY €0,
naw  cont for July, ptember and sl A B ok B sl
Decembeor dollve in Chicago added to
the eonfusion, and there was some de.

in gshown at tin

8,
i= little prospect r any advance
mE ns the rush of Argentine

In prices as

corn continues this. In turm. m |
affact the cuttle t withh corn so ey it
low It will be advantas 15 to feed it to iny a4 Hvldend of ONE
farm nnl | with more profit In pork L BhELE i A :‘.’" ‘-*'.
than in the gralr ¢
Wheat was Irregular ea in th f. A ] |
owing to some uncertalnty as 1o b O SohAE ST
tent of the short inte il Ma = — T ———
tracts, the premium on which moyved in aithe direction, and thera
consl ithly. Thers w n atte is talk ¢ of pennlizing Rlo coffes and
Northwesterty fermers to get prices hizh- | putting the trade on o Santos basis
or restriviing daliy , and o smull The Nordlinger ular of the 16th
MEATE (N of green bugs savs: “The premium cnffes
in the new check a scala’ at present 1= It A and on
down, nlded some export orders nnd woshed mild eoffes as | from 0
A decrease in th world's avaliable " L b T na yhiiet
ply. Late In the week, however, ther: mrkes hedging
wis a &l n May oo cts, the short | such ooffes a haznrdots
intercent ving bean ellminated and & | cruse these permiums
good o lders havir cakenni ta narrow than to w
Wi arket wns wi ose the buvera of aptinns
of trading. there are mand preparad to receive the
elements of strength. The wy contracts 1a on thes
bushalas am horatofore thes oy
t f transf ng t
. hna -
4 3 s i ¥
i erank
» gt 1re n Ly
ind ex not anx- shape of a lean of §1
atnt siness tha « t for M
Weather con will In oY r
nfluance on prices for some baen general e
growing crop s r !
» dunger period g
!. ir
thers we
materinl L
" tl new op: in prive Liarge AT
ahinmeants  vegatah O
nt ire Hkely now {
I § reons d ranx
e Daniibs 4 L
ive dona Mttle more IIross
wement of the other some declines have
gonernl tendeney toward ' stock, esg calves
i prices, althourgh heavy week's trend of spot wi

The

ve Art

hesn downwarn
tion of twenty

shorts has made for steadiness
surs cheched the =cnle down.

buying by
and In a mes

With weather conditions faverahla for only five inoreased In price

pooding, and the we waell advanced in declined, nnd ned at the figu
gome dlstricts, the prospects are good, of the nrevi

and &t the same time the total supply e
nvillabhle is 11 w0 1els larger than ET

it was last is time, although PRINT CLOTH MARK

the decreans wis 28700 bush- - 1,

elre,  Cpsh g 11l grains have Business for Last Week Was

heen easy and dae Compal‘ati\’elv Sl-“:-l“'

b B caliising hout chANR® pon River, Mass, April 15.--Tha amount
of {mportanos in Buyers have ron- nf bhuplness { throug! mn o1 cottnn
wed their hand-to-mouth polley and goods market last week Ltively
Pt spamil only when and ns much as e S ssful
\ p 1 e O ' . " < : ’
they had to U'nder all the conditi % |t it eitanit in Keeping prices
doesx not geem thnt any material or pers polnts il ' i vl
manent advance In prices Is likely in the w anty moderat | thers
e ate futurs e . i s
Irregularity in Cotton, psy Kios
Al ot “rs
L % been a good deal of shifting -
Wl thae
thn < n market {n the last . :
1 1 i
wenk, with: rhe v option the cer s % d .
the movement here wos o slu i I i
. dency OnK progpectis Wivers 3
points from the « of Thurad: in - i1 = Lt . _
' war It requires considera ArRU
Monday's trad and the other mouths \rd ‘ . 1“ | Tk
i d mueh resistance on t
had to come wn a lttle  Later there ment and n . By
nct T art to miin I d
waus some steadiness, with a partial re- facturers’ pa ) i ; o
m 1 N Buvers from New York, Host Ane
covery on ursday and Friday, only to : L v "
1 2 ro singe eentres manifes
be followe a break on Saturday which other purchsa [ 3
apathy ‘n trading and d .
wiped out ost the recovery and : - g
1 ) spoitor husiness oo i v
t the market at close 1o the low of the WhHAt grea b g
! doni had conceszlons been anted
Waoern 7 A
1t ! were  piu
Theres seanied to be no peasonable ex fa nt N
clipe for the sharp s« ng movement of mills 1o try
o N |
Saturday, but yepsd are not alwavs lntter Wwere S
avatiable to explain cotton’s, fuctuntions ‘.'“'.I.
i-end fgures made & Moderntely  (hey
nowing, trade advices from future /
hid a cheerful tone, the export 1‘1'.1;1“1:;?! b or later delivery ther
wnt wais shown to be about 45,0k W8 more s pariey ing
' . 1) ol T
ahead of last wvear's, the workl's " les for the wes did
. = xeend deces, and of this amod
supply of American cotton I8 only 150,00 ¢ ( : . }
| t probubly ploeces  Wers
bLinlen lnrger than it was a yYe AR, the Lontracts whi waere ente
government weather report, wi ,.u, a0 for scattering I1|1' iveries
bad as some had looked for, was nons oo " .| e
nvoratile i these facts led to the con o1 o hy T % 'Tl|;
vlumion t the drop of Saturday was s bl -
v B ol ~ = - e » | miominnl - neh i
!n.m.!. ulntive There s o lurking a5 anly Inch-6IX64 \nch-gixih '
belief that the May option (s still due tof Soiee  poming
n sharp adyvance, wfter the manner in -
whiclh March acted betore il the shorts | Wegpon Was Mattock Handle.
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